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COMBATING THE EFFECTS OF THE INTERNATIONAL
FINANCIAL CRISIS - APRIORITY IN THE ACTIVITY
OF NATIONAL, EUROPEAN AND INTERNATIONAL
INSTITUTIONS

Dumitru MAZILU'

Rezumat: Acest studiu este o analizd cuprinzatoare a rolului institutiilor nationale,
europene si internationale in efortul lor de a combate efectele crizei financiare globale.
Accentul se pune pe contributia Uniunii Europene in initierea de masuri la nivel regional
si global pentru a limita efectele crizei. Studiul prezinta cauzele crizei §i evidentiaza
obligatiile factorilor decizionali in adoptarea masurilor necesare pentru a preveni acest
tip de fenomen n viitor.

Unele dintre capitole sunt dedicate Summitului celor 20 de state membre (grupul G20,)
care a avut loc in Washington in 15 noiembrie 2008. S-a facut o analiza amanuntita si
asupra lucrarilor Summitului European ce a avut loc la Brusseles pe 11-12 decembrie
2008. Nivelul atins de masurile adoptate va fi analizat ulterior, in timpul urmdtoarei
adunari G20, programata pentru 30 aprilie 2009, la 101 zile dupa investirea lui Barack
Obama ca sef al adminstratiei americane.

Abstract: This study is an extensive analysis of the role of national, European and
international institutions, in their efforts to combat the effects of the global financial
crisis. The emphasis is laid on the European Union’s contribution in initiating measures
at regional and global level for limiting the effects of this crisis. The study presents the
causes of this crisis highlighting the obligation of the decision factors in adopting the
necessary measures to prevent this kind of phenomena in the future.

Some of the chapters are dedicated to the Summit of the 20 member states (the G20
group) that took place in Washington on November 15, 2008. A thorough analysis is also
made on the works of the Summit of European Union that took place in Brussels,
December 11-12, 2008. The level achieved by the measures adopted will be subsequently
analyzed during the next G20 Assembly, planned for the 30 April 2009, 101 days after
Barak Obama’s investiture at the head of the American Administration.
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If in the second half of 2007 and the first ten months of 2008, the financial crisis
has been felt more in some countries, especially in the United States, since
October 2008, the financial crisis has become global in nature.

The efforts to combat the crisis have involved national, European and universal
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