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COMBATING FINANCIAL CRISIS.
ROLE OF BANK CREDIT AND FISCAL POLICIES

Gheorghe ANA!

Rezumat: Punem in discutie turbulente pe care Terra nu le-a mai intdlnit, in toatd
amplitudinea lor, de la marea recesiune a anilor 1929-7933, cdnd presedintele SUA
Franklin  Roosevelt, abandonand politicile privitoare la non-interventia statului n
revigorarea economieli, depasirea crizei i inceputul unui nou val. Suntem iardsi pusi in fata
acceptarii - doctrinelor economice promovate dupa cel de-Al Doilea Rdazboi Mondial
referitoare la sisteme de interventie a statului in directia satisfacerii nevoilor fundamentale
ale cetatenilor, aparute atunci sub denumirea de Welfare state (stat-providenta), ca efect al
mecanismelor pe care piata nu a fost in stare sa le realizeze singurd. Evident ca dereglarile
majore, cu reverberafii in plan mondial, nu mai sunt acum rezultatu/ conflagratiilor
militare, ci avem tot mai mult convingerea ca sunt derivatele unei deraieri de la ceringele
rationalitatii economice, ale prudentialitatii §i respectarii loialitatii jocului actorilor, mai
ales pe piata de capital. Si totusi, ce trebuie, ce putem sa facem?

Abstract: We discussed the turbulence that Terra has not met in all their magnitude, from
the great recession of the years 1929 1933 when U.S. President Franklin Roosevelt,
abandoning policies regarding state’s non-intervention in the economy, induced and
implemented the theory of the state that assume responsibilities in the economic revival,
overcoming the crisis and the beginning of a new wave. We are again put before the
acceptance of economic doctrines promoted after the Second World War regarding the
system of State intervention to meet the fundamental needs of citizens, appeared then as the
“welfare state” (state providence), as an effect of the mechanisms that the market have not
been able to perform itself. It is obvious that major disturbances having consequences
worldwide are now no longer result of military conflagration, but we are convinced they are
a derailment from the economic rationality, from prudence and respect of the fair play,
especially on the capital market. And yet, what should, what can we do?
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FINANCING OF  FUNDS REQUIRED ON BANKING AND
NONBANKING CREDIT BASIS

1. Free movement of capital — part of the status of the International Monetary
Fund and of the policies of globalization

*Need or lack of banking and/or nonbanking entities having local capital

- the liquidation of BANCOREX
- the privatization of The Agricultural Bank, The Investment Bank and
The Romanian Commercial Bank.
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